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,�JUDEEHG�P\�SHQ�DQG�QRWHERRN�DQG�ZURWH�
GRZQ�:DONHU·V�GHILQLWLRQ�RI�ORYH���/DWHU�
WKDW�QLJKW�,�WULHG�WR�ILQG�D�FRPIRUWDEOH�
SRVLWLRQ�LQ�P\�KDPPRFN�WKDW�ZRXOG�DOORZ�PH�
WR�VOHHS���:LWK�WKH�ERDW�URFNLQJ�EDFN�DQG�
IRUWK�RQ�WKH�$PD]RQ�5LYHU��,�SRQGHUHG�
ZKDW�LW�PHDQV�WR�ORYH�RWKHUV��ZKDWHYHU�WKH�
FRVW�RU�WKH�UHVSRQVH���/RYH�LV�VRPHWKLQJ�
PRUH�WKDQ�D�IHHOLQJ�RU�DQ�HPRWLRQ���´/RYH��
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1HZ�2IILFH�%XLOGLQJ 
3ODQV�DUH�PRYLQJ�IRUZDUG�UDSLGO\���������������
WRZDUG�WKH�FRQVWUXFWLRQ�RI�RXU�QHZ�����������������
RIILFH�EXLOGLQJ���7KH�FKXUFK�KDV�������������
VLJQHG�D�FRQWUDFW�ZLWK�0RVHU�&RQVWUXFWLRQ�
&RPSDQ\�IRU������������*URXQGEUHDNLQJ�KDV�
WDNHQ�SODFH��ZLWK�VL[�PRQWKV�QHHGHG�IRU�FRP�
SOHWLRQ� 
7KH�WRWDO�FRVW�RI�WKH�EXLOGLQJ�LV�HVWLPDWHG�WR�
EH������������7KLV�DGGLWLRQDO�FRVW�EH\RQG�WKH�
FRQWUDFW�SULFH�LQFOXGHV�WKH�UHPDLQLQJ�DUFKLWHFW�
IHHV��VXE-VXUIDFH�IRXQGDWLRQ�XQNQRZQV��SRVVL�
EOH�UHGHVLJQ��DQG�D�FRQWLQJHQF\�� 
7KDQNIXOO\��LQ�ODWH�'HFHPEHU�ZH�UHFHLYHG�JLIWV�
WRZDUG�WKH�EXLOGLQJ�WRWDOLQJ����������7KLV�
PHDQV�ZH�DUH�VKRUW�OHVV�WKDQ���������LQ�IXQGV�
QHHGHG�WR�FRPSOHWH�WKH�SURMHFW���2XU�JRDO�LV�WR�
UDLVH�WKH�UHPDLQLQJ�IXQGV�GXULQJ�FRQVWUXFWLRQ�
DQG�HQWHU�WKH�EXLOGLQJ�GHEW�IUHH���<RXU�IDLWK�
IXOQHVV�DQG�JHQHURVLW\�ZLOO�PDNH�WKLV�SRVVLEOH� 
<RX�ZLOO�EH�SOHDVHG�WR�NQRZ�WKDW�WKH�FKXUFK�
KDG�D�EDQQHU�\HDU�LQ�EXGJHW�JLYLQJ�GXULQJ�
�������:H�UHFHLYHG����������LQ�WLWKHV�DQG�
RIIHULQJV���$W�WKH�VDPH�WLPH��RXU�H[SHQVHV�
ZHUH�����������OHDYLQJ�D�VXUSOXV�RI�����������
,I�ZH�FRQWLQXH�WKLV�WUHQG�RI�JLYLQJ�DQG�KROG�
H[SHQVHV�GRZQ��ZKLFK�ZH�LQWHQG�WR�GR��WKHQ�
VXUSOXV�PRQH\�FDQ�EH�DSSOLHG�WRZDUG�WKH��
EXLOGLQJ�RU�WR�KHOS�ZLWK�UHQRYDWLRQ�FRVWV�RI���
RXU�FXUUHQW�RIILFH�VSDFH�WR�PDNH�LW�UHDG\�IRU�
6XQGD\�6FKRRO�FODVVHV�QHDU�WKH�6DQFWXDU\� 
3UD\�DERXW�WKH�SDUW�\RX�DQG�\RXU�IDPLO\�ZLOO�
KDYH�LQ�KHOSLQJ�RXU�FKXUFK�WR�PRYH�IRUZDUG��
DQG�UHDFK�PRUH�SHRSOH� 
 

/RYLQJ�2WKHUV 
<HDUV�DJR�,�PDGH�D�PLVVLRQ�WULS�WR�WKH�$PD]RQ�
UHJLRQ�RI�%UD]LO��UHSUHVHQWLQJ�$UNDQVDV�%DS�
WLVWV���,�YLVLWHG�WKH�PDMRU�ULYHU�FLWLHV�RI����
0DQDXV��6DQWDUHP��DQG�%HOHP��$W�6DQWDUHP�,�
ZRUNHG�ZLWK�PLVVLRQDULHV�5LFKDUG�DQG�%HD�
:DONHU���/DWH�RQH�QLJKW�5LFKDUG�DQG�,�HQJDJHG�
LQ�GHHS�FRQYHUVDWLRQ���,�DVNHG�DERXW�KLV�FDOO�WR�
PLVVLRQV�DQG�ZKDW�KH�ZDV�WU\LQJ�WR�DFFRPSOLVK�
LQ�KLV�ZRUN���+H�DFNQRZOHGJHG�WKDW�D�ODFN�RI�
UHVSRQVH�ZDV�RQH�RI�WKH�PRVW�GLIILFXOW�DVSHFWV�
RI�EHLQJ�D�PLVVLRQDU\���+H�WKHQ�PDGH�D�VWDWH�
PHQW�DERXW�ORYLQJ�RWKHUV�WKDW�,�ZLOO�QHYHU�IRU�
JHW���´/RYH�LV�WKH�XQVROLFLWHG�JLYLQJ�RI�WKH�EHVW�
\RX�KDYH�LQ�EHKDOI�RI�DQRWKHU�UHJDUGOHVV�RI�WKH�
UHVSRQVH�µ 
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1RQ-SURILW 

2UJDQL]DWLRQ 
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3HUPLW�1R����� 

+RW�6SULQJV��$5������ 

6XQGD\�6HUYLFHV� 
6XQGD\�6FKRRO�–�������$0 

6DQFWXDU\�:RUVKLS�6HUYLFH�–�������$0 
&HOHEUDWLRQ�:RUVKLS�6HUYLFH�-��������$0 

<RXWK�–������30 
(YHQLQJ�:RUVKLS��-������30 

:HGQHVGD\�(YHQLQJ� 
$OO�6WDUV�<RXWK�-�������30 
3UD\HU�6HUYLFH�-������30 
&KRLU�5HKHDUVDO�-������30 
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$VVRFLDWH�3DVWRU��:LOODUG�=HLVHU—���-���-���� 

0LQLVWHU�RI�0XVLF��'XDQH�%ODNOH\—���-���� 

<RXWK�0LQLVWHU��'DYLG�5RELQVRQ—���-���� 

&KLOGUHQ·V�0LQLVWU\�'LUHFWRU��$QQ�:HEE—���-���-���� 

7HOHSKRQH�����-���-���� 

)D[�����-���-���� 

3UD\HU�/LQH�����-���-���� 

(PDLO��EUEF�#DWW�QHW 

*HQHUDO EUEF�#DWW�QHW 
-RQ�6WXEEOHILHOG EUEF�SDVWRU#DWW�QHW  
:LOODUG�=HLVHU ZD]ME]#\DKRR�FRP 
'XDQH�%ODNOH\ EUEF�PXVLF#DWW�QHW 
$QQ�:HEE EUEF�FKLOGUHQ#DWW�QHW 
'DYLG�5RELQVRQ EUEF�\RXWK#DWW�QHW 
%HWW\�%HOLQ EUEF�ILQDQFH#DWW�QHW 
%DUEDUD�)XTXD\ EUEF�RIILFH#DWW�QHW 
%XOOHWLQV�%DQQHU EUEF�RIILFH#DWW�QHW 
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7KH�%DUFHORQD�%DQQHU�LV�SXEOLVKHG�PRQWKO\�WR�
NHHS�PHPEHUV�LQIRUPHG�DERXW�SURJUDPV�RI�
WKH�FKXUFK�DQG�WR�UHSRUW�QHZV�DERXW�LWV�
PHPEHUV�� 

'HDGOLQH�IRU�DUWLFOHV�LV�WKH�
ILIWHHQWK�RI�HDFK�PRQWK�� 
<RX�PD\�H-PDLO�\RXU�DUWLFOHV�WR�
EUEF�RIILFH#DWW�QHW�RU�EULQJ�WR�WKH�
FKXUFK�RIILFH� 
� 
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FDQ�EH�FKDQJHG��7KH�FKXUFK�KDV�WR�SD\�IRU�HDFK�UHWXUQHG�%DQQHU� 
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